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NEGATIVE BALANCE PROTECTION, RISK
MANAGEMENT AND FAIR USE POLICY
(NBP)

1. O01mme moJ1oKeHus

1.1. Hacrosmas IloauTtHka 3amuTBEl OT
OTPHUIIATEIILHOTO Oananca, YIPABJICHUS
pUCKaMHU U TOOPOCOBECTHOTO HCITOIb30BaHUS
(nanee — «lIlomutuka NBP») omnpenenser
yCIOBUS MPEA0CTaBIICHUS KomMmnanueit
Gerchik & Co Limited (mamee —

«KoMmanus») 3amuThl OT OTPUIATEILHOTO
Oananca, MOPSIOK TOKPBITUSI OTPHULIATEIILHOTO
Oamanca MephI MIPOTUBOJICUCTBUS
3JI0YNOTPEOICHUSM TAKOU 3aIUTOM.

1.2. [lonutuka NBP sBnsiercs HeoTbeMiaeMoi
yacteto  KimenTckoro  cornameHus u
IIPUMEHSAETCST COBMECTHO € PermameHTOM
OCYILIECTBIICHUS TOPIrOBBIX ornepanui.
TepMmuHBI, HE OIpEACIICHHBIE HACTOSLIEH
[TonuTHKON, WCHONB3YIOTCA B 3HAYCHHUSX,
YCTaHOBJIEHHBIX YKa3aHHBIMH JOKYMEHTaMHU.

1.3. KoMmanus mnpeaocTaBisieT 3aliuTy OT

oTpunarenpHoro Oamanca Knmentam ——
¢u3nyeckuM  JUIaM,  OCYLIECTBISIOIINM
TOProBJII0 Ha  OOBIYHBIX  CYETax, He

OTHOCALMXCA K Prop-cueram, Ha yCIOBHSAX
Hacrtosmel [Tomutukn.

1.4. 3amura OT OTpHUIATEIBHOTO OanaHca
HalpaBjieHa Ha OrpaHUYeHHE TOPTOBBIX
yObITKOB KitneHTa pazMepom ero COBOKYIHBIX
COOCTBEHHBIX  CPEJCTB, YYHUTHIBAEMbIX B
npenenax Ilpoduns Knuenta cormacHo
Hactosmeir  Ilomutuke. Takag  3amura
npumensiercs Ha yposHe [Ipoduns Knuenra B
LIEJIOM, @ HE OTJENbHO K KaKIOMY CUETY.

1.5. 3ammura HE TapaHTHPYET COXPAHHOCTh
BHECEHHBIX CPEICTB M HE IMPEJOTBPAIIAET
BO3HUKHOBEHUE OTPULATEIBHOrO OanaHca Ha
oraenbHOM cuere. CHHMCaHME OCTaTOYHOIO
OTPULIATEJIBHOTO  OajlaHca  MPOM3BOJIUTCSA

1. General Provisions

1.1. This Negative Balance Protection, Risk
Management and Fair Use Policy (hereinafter the
“NBP Policy”) sets out the conditions under which
Gerchik & Co Limited (hereinafter the “Company”)
provides negative balance protection, the procedures
for covering negative balances and the measures to
prevent abuse of such protection.

1.2. The NBP Policy forms an integral part of the
Customer Agreement and applies together with the
Regulations on Conduct of Trading Operations.
Terms not defined in this Policy shall have the
meanings assigned to them in those documents.

1.3. The Company provides negative balance
protection to Customers who are natural persons
trading through regular accounts other than Prop
accounts, subject to this Policy.

1.4. Negative balance protection is intended to limit
the Customer’s trading losses to the aggregate
amount of the Customer’s own funds taken into
account within the Customer Profile under this
Policy. Such protection applies at the Customer
Profile level as a whole, rather than separately to
each account.

1.5. This protection does not guarantee the
preservation of deposited funds or prevent a negative
balance from arising in an individual account. Any
remaining negative balance shall be written off after
the procedures specified in this Policy have been
completed.

1.6. The NBP Policy does not apply to Prop trading
or evaluation accounts. Such accounts are governed
by the rules of the relevant Prop programme.
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nocie IIPOBECHUS MPEeayCMOTPEHHBIX
Hacrosmen [Tonutukoit mpouenyp.

1.6. [Tonutuka NBP He pacnipocTpaHsieTcst Ha
TOPIOBbIE U OLIEHOUHbIE Prop-cuera. YcioBus
TaKMX CYETOB ONPENENAIOTCS IpaBUIaMH
COOTBETCTBYIOILIEH Prop-nporpammel.

2. Co0cTBenHble cpeacrBa U CoBOKYIHbBII
kanurtaJ Ilpodpuns Kinenra

2.1. CobctBennble cpenctBa Kimenra Ha
TOPrOBOM CYETE OINPEAETAIOTCSA KaK BeIMYMHA
cpenctB Ha cuere (Equity) 3a Berierom
BKJIFOUEHHBIX B HE€ KPEAUTHBIX U OOHYCHBIX
CpPEACTB,  MpeaocTaBiieHHbIX  Kommanuen

(Credit):
CoocrBennbie cpeacresa = Equity — Credit.

[IpenocraBiieHHOE KPEIUTHOE TUIEUO CaMO I10
cebe wHe saBagerca Credit mia nenen
YKa3aHHOTO pacyeTa.

2.2. CoBokynHbiil kanutan [Ipopuns Knuenra
BKJIFOYaeT coOCTBEeHHBIE cpeacTBa KinenTa Ha
BCEX €ro  TOProBbIX, CHUCTEMHBIX U
MHBECTULMOHHBIX CUYETAX B NpEAEIax OAHOIO
JImanoro Kabunera, B TOM 4ucIIe:

a) COOCTBEHHBIE CpEICTBAa Ha OOBIYHBIX
TOPTOBBIX CUETaX;

0) cpeactBa Ha 0allaHCOBOM, MAPTHEPCKOM,
areHTCKOM, HHBECTOPCKOM U MHBIX CHCTEMHBIX
cueTax;

B) CTOMMOCTh TmpuHaIexkamux Kinenty
MHBECTHIIMOHHBIX noneii B TIMA-cyerax,
BKIIOYasi coOcTBeHHYr0 gomo  KimeHra,
BBICTYIAIOLIErO B KAYECTBE Y IPABJISIOLIETO.

2.3. CpeacTBa MHBIX UHBECTOPOB, IIEPEIaHHbBIE
Knuenty B ympaBieHue, a Takxke OanaHc U
cpenctBa  Prop-cuetoB B pacueT  He
BKJIFOUAIOTCS.
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2. Own Funds and Aggregate Profile Equity

2.1. The Customer’s own funds in a trading account
are calculated as the account equity (Equity) less any
credit and bonus funds provided by the Company
and included in that equity (Credit):

Own Funds = Equity — Credit.

Leverage provided to the Customer does not, in
itself, constitute Credit for the purposes of this
calculation.

2.2. Aggregate Profile Equity includes the
Customer’s own funds held in all trading, system
and investment accounts within a single My
Account, including:

(a) own funds in regular trading accounts;

(b) funds in balance, partner, agent, investor and
other system accounts;

(c) the value of the Customer’s investment interests
in TIMA accounts, including the Customer’s own
interest when acting as a Manager.

2.3. Funds belonging to other investors and entrusted
to the Customer for management, as well as balances
and funds in Prop accounts, are excluded from the
calculation.

2.4. Prop trading payouts actually credited to the
Customer’s balance account or another system
account are treated as the Customer’s own funds and
may be used for set-off on the same basis as other
own funds.
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2.4. Boimutatsl ot Prop-toprosnu, gakruyecku
3a4yUCJICHHbIE Ha OaJaHCOBBIA HIM HHOU
CUCTEMHBIN cueT KimeHTa, yYuThIBalOTCA Kak
€ro COOCTBEHHBIE CpEeACTBA M  MOTYT
HCIIOJIB30BaThCs Ui B3anMO3a4yeTa Ha OOILIUX
OCHOBaHHUIX.

2.5. OnHU M Te K€ CPEJCTBA YUYUTHIBAIOTCS
TOJNBKO OJHMH pa3. BHyTpeHHHI TnIepeBO.

MCXKIOY CucTamMu, HU3MCHCHHUC craryca
WHBCCTUIUU HWIIH O(l)OpMJIeHI/IG 3a4dBKH Ha
BBIBO/L HC CO3Jar0T JOITIOJIHHUTCIIbHBIX

COOCTBEHHBIX CPEJICTB.

2.6. Ilpy HaNMYMKM OTKPBITHIX TO3UIUN WU
JCUCTBYIOIIMX HMHBECTHUIMA HMX CTOMMOCTh
YUUTBIBAETCS NPU IPEABAPUTEILHON OLICHKE
CoBokynHoro kanutana [Ipodwuns Knuenra.
OkoHuaTenbHasi CyMMa, JOCTyNHas Ui
MOKPBITUS OTPHIIATEILHOTO Oananca,
ompejenseTcss ¢  y4eroM  (hakTHUecKHux
pe3yIbTAaTOB 3aKpPBITUS COOTBETCTBYIOIIMX
MO3ULIMM, TPEKpAleHUs HMHBECTUUUNH U
pacyeToB MO HUM.

3. YciaoBus npuMeHeHHA
BHYTPEHHMI B3aMMO03a4eT

3alllMTBI M

3.1. IIpouenypa YpEeryJIMpOBaHUs
OTPULIATENILHOrO OajlaHCa MPUMEHSETCs, eClIn
Ha COOTBETCTBYIOIIEM TOPrOBOM  CYETE

OTCYTCTBYIOT OTKPBITBHIC ITO3UI[MH, B TOM YHCJIC
MOCIe UX MPUHYAUTEIHLHOTO 3aKPHITHS IO Stop
Out, u coGctBeHnnie cpeactBa Kimenra Ha
9TOM CUeTe SBISIOTCA OTPHUIATEIbHBIMHU:
Equity — Credit < 0.

3.2. OrpuuarenbHas BelMuMHa OanaHca npu
HaJIMYUU OTKPBITHIX MO3ULIKHI cama 1o cede He
SBIISICTCS OCHOBAHUEM JUIsl OOHYJIEHUS CUeTa.
B uactHOCTH, OOHyNEeHHE HE NPOU3BOAUTCS
TOJBKO HAa OCHOBAaHMM  OTPHULIATEIBHOIO
OamaHca, ecnu COOCTBEHHBIE CpEICTBa C
Y4E€TOM  OTKPBITBIX  IO3ULMH  OCTAKOTCs
MOJIO)KUTEITbHBIMHU.
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2.5. The same funds shall be counted only once. An
internal transfer between accounts, a change in the
status of an investment or the submission of a
withdrawal request does not create additional own
funds.

2.6. Where open positions or active investments
exist, their value shall be included in the preliminary
assessment of Aggregate Profile Equity. The final
amount available to cover a negative balance shall
be determined by reference to the actual results of
closing the relevant positions, terminating
investments and completing the associated
settlements.

3. Conditions for Protection and Internal Set-Off

3.1. The negative balance resolution procedure
applies where no open positions remain in the
relevant trading account, including following
compulsory closure by Stop Out, and the Customer’s
own funds in that account are negative: Equity —
Credit < 0.

3.2. A negative account balance while positions
remain open does not, in itself, constitute grounds
for resetting the account balance to zero. In
particular, an account shall not be reset to zero solely
because its balance is negative where the Customer’s
own funds, taking open positions into account,
remain positive.

3.3. To cover a negative balance, the Company may,
without the Customer’s further consent, make
internal transfers and apply set-off of the Customer’s
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3.3. lns MOKPBITUS OTpULIATENIFHOTO OaaHca
Komnanust BrpaBe 0e3 [OHNOJHUTEIHLHOTO
cornacusi KiimeHTa oCyIiecTBIsITh BHyTPECHHUE
HepeBOIbl M B3aMMO3a4eT  COOCTBEHHBIX
cpenctB KimeHTa MEXIy €ro TOProBBIMH,
CHCTEMHBIMU M UHBECTUI[HOHHBIMH CUCTAMH B
npenenax [Ipopuns Knuenra.

34. B nmnepByro ouepenb HCHOJIb3YHOTCS
JOCTyIIHBIE ~ COOCTBEHHBIC  CpEACTBA  Ha
CUCTCMHBIX CUYCTAX M TOPrOBBIX CUCTAX oes3
OTKPBITBIX MO3MLUH, a TaKke COOCTBEHHBIC
CPEICTBA, IOCTYIIHBIC B MpPEAEIax CBOOOIHOM
Map>ky Ha IPYTUX TOPTrOBBIX CYETaX.

3.5. Ecnu ykazaHHBIX CPEJICTB HEIOCTAaTOYHO,
Kommanuss BmpaBe 0€3 JIONMOJHHUTEIBLHOTO
corjacusi ¥ MpeABaAPUTEIHLHOTO YBEIOMIICHHS
KimeHnTa 3akppITh 4acTh WM BCE OTKPBITHIE
MO3UIIMK HA JPYTUX OOBIUHBIX TOPTOBBIX
cuerax Kimenra B npenenax ero [Ipodwuns u
HalpaBUTh BBICBOOOXKIEHHBIE COOCTBEHHBIC
CpelcTBa Ha TOKPBITHE OTPULATEIBLHOTO
OajaHca.

3.6. Ilpu HeIOCTaTOYHOCTH CPEACTB Ha
TOPrOBBIX M CHCTEMHBIX cueTax Kommanus
BIIpaB€ JIOCPOYHO TNPEKPAaTUTh HHBECTULIUU
Knuenra, Bkiroyass BbIBOJA MpHUHAJIEKAIIEH
emy nonu u3 TIMA-c4yeToB, U MCIOJIb30BaTh
MIOJIyYEHHBIE CpEACTBA Ul B3aMMO3ayeTa.
Takue nOelCTBUS HE PacHpOCTPAHSIOTCA Ha
JIOJI U CPEACTBA JPYTUX UHBECTOPOB.

3.7. llepeBonpl, cnucaHus W IpEKpalleHUuE
WHBECTUIUI OCYLIECTBIISIIOTCS B 00beMe,
HE00XO0AUMOM JUIsl HOKPBITUS OTPHIIATEIBHOTO

Oayranca, c y4eTOM TEXHUYECKHUX
OCOOCHHOCTEH  WCIOJMHEHHUS  OMNEpaIUi.
CpenctBa, OCTaBIIMECS TIOCTAE TTOKPBITHS

OTpHUIIATENILHOTO OanaHca, COXPaHSIOTCS 3a
Knnenrom.

3.8. Ecnu mocne ucnosab30BaHUs BCEX CPENCTB,
MOJJIKALUX YUETY ¥ B3aUMO03a4eTy COTJIacHO
HacCTOALEN ITonuTuke, COXpaHsieTcs
OTPHUIATEIbHBIA OCTATOK, MOANAJAIOIINI O/
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own funds between trading, system and investment
accounts within the Customer Profile.

3.4. The Company shall first use available own
funds in system accounts and trading accounts
without open positions, as well as own funds
available within the free margin of other trading
accounts.

3.5. If such funds are insufficient, the Company
may, without the Customer’s further consent or prior
notice, close some or all open positions in the
Customer’s other regular trading accounts within the
Customer Profile and apply the released own funds
towards covering the negative balance.

3.6. Where funds in trading and system accounts are
insufficient, the Company may terminate the
Customer’s investments early, including by
withdrawing the Customer’s own share from TIMA
accounts, and use the proceeds for set-off. Such
actions shall not extend to interests or funds
belonging to other investors.

3.7. Transfers, debits and investment terminations
shall be carried out to the extent necessary to cover
the negative balance, taking into account the
technical characteristics of execution. Any funds
remaining after the negative balance has been
covered shall remain the Customer’s property.

3.8. If a negative amount eligible for NBP remains
after all funds subject to inclusion and set-off under
this Policy have been applied, the Company shall
write off that amount at its own expense. The
Customer shall not be required to repay the amount
written off.

3.9. Resetting an individual account balance to zero
does not constitute an additional payment to the
Customer or create a right to withdraw the
adjustment amount. The adjustment shall be used
solely to eliminate the corresponding negative
amount.
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neiictue NBP, KoMnaHus cnuchIBaeT TakoM
ocTaTOK 3a cBoM cuer. KimeHT He 00s13aH
[oramaTh CIIMCaHHYIO0 CYMMY.

3.9. OOnyneHHe OTIOCIBHOTO CcYeTa He
O3Hayaer MPEOCTaBICHUE Knunenry
JOTIOTHUTEIHHOTO ~ BO3HATPAXKICHHS WU
1paBa Ha BBIBOJl CYMMBI KOPPEKTHPOBKH.
Koppektuposka UCTIOJIB3YyeTCs
UCKJTFOUYUTEIIBHO JUTSt yCTpaHEHUs

COOTBCTCTBYIOIICTO OTPULIATCIIBHOT'O OCTATKaA.

4. HeucnojHeHHbIe 3aBKH HA BbLIBOJ
CpeacTB

4.1. Ilpu BO3HUKHOBEHHHU OTPULIATEIBHOIO
OajmaHca WM TOJUIeXallell  IOTralleHuro
3a10JpKeHHOCTH Tiepen KoMimanuel Ha mo0oM
n3 cueroB Kimenra Kommnanus Brpase
MIPUOCTaHOBHUTH 0OPAOOTKY UM OTMEHHTB €lIe
HE MCIIOJIHEHHBIE 3asiBKU HA BBIBOJ CPE/ICTB.

4.2. CpencrBa 1o OTMEHEHHOH 3asiBKE MOTYT

OBITh HaIlpaBJICHbI Ha BHYTPEHHUU
B3aUMO3a4eT B IOpsAAKE U IIpefenax,
MPEAYCMOTPEHHBIX Kimmenrckum

corjlamenueM U Hactosmen IlonmuTukoii.

4.3. OdopmieHnue 3asBKM Ha BBIBOJ HE
HCKJIIOYaeT COOTBETCTBYIOIME CpEACTBA U3
pacuera CoBokynHoro kamnutana IIpogus
Knuenra, ecnu oHM elie He ObUTH (PaKTUYECKH
BBITJIAYEHBI.

4.4. OcraBuiasics mocJiie B3auMo3auera cyMMa
JOCTYIIHA JUIs BbIBOJAa B oOuiem mopszake. B
cllyyae OTMEHBI TIEPBOHAYAIBHON 3asBKU
Knuent BmpaBe mojaTh HOBYIO 3asfBKYy Ha
OCTaBIIYIOCS CyMMY.

5. HoBble momoiHEHUs1 U KOPPEKTHPOBKA
0aj1aHca

5.1. [Jns uweneil HacTofAmero pasjaena
MOMEHTOM BO3HUKHOBEHHS OTPULIATEILHOTO
OamaHca CYHMTaeTcs MOMEHT, KOorja Ioclie
3aKpBITHUS BCEX MO3ULINI Ha

Gerchik & Co Ltd.
reg. number: 40512
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4. Pending Withdrawal Requests

4.1. If a negative balance or a debt due to the
Company arises in any of the Customer’s accounts,
the Company may suspend the processing of or
cancel withdrawal requests that have not yet been
executed.

4.2. Funds associated with a cancelled request may
be applied towards internal set-off in accordance
with the procedures and limits set out in the
Customer Agreement and this Policy.

4.3. Submitting a withdrawal request does not
exclude the corresponding funds from Aggregate
Profile Equity if those funds have not yet been paid
out.

4.4. Any amount remaining after set-off shall be
available for withdrawal under the standard
withdrawal procedure. If the original request has
been cancelled, the Customer may submit a new
request for the remaining amount.

5. New Deposits and Balance Adjustments

5.1. For the purposes of this section, a negative
balance is deemed to arise when, following the
closure of all positions in the relevant account, the
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COOTBCTCTBYHOIICM CUCTC COOCTBEHHBIC
cpeacTBa Kinenra Ha HEM cTain
OTpULATCIIbHBIMU B COOTBCTCTBHUU C ITYHKTOM

3.1.

5.2. CpenctBa, (hakKTUYECKH MOCTYMHUBIIUE OT
Kiuenra u3BHE mocie yka3aHHOTO MOMEHTA,

IIPU3HAKOTCA HOBBIM KaltuTaJIOM n HE
HCIIOJIB3YIOTCHA JUIA IOKPBITUSA paHee
BO3HHMKIICTO OTpHULATCIBHOI'O 6aﬂcha,

MOJJICKAIET0 3alllUTE B COOTBETCTBHH C
Hactosmei [lomuTukon.

5.3. BHyTpeHHHE mepeBO/bl MEXIY CueTaMHu
Knuenra, BoO3BpaT CpeAcTB U3  paHee
CYLIECTBOBABILINX MHBECTULIUI u
BOCCTAQHOBJICHHE CPEACTB II0 OTMEHEHHBIM
3asiBKaM Ha BBIBOJI HE IPHU3HAIOTCS HOBBIM
MIOTIOJIHEHUEM.

5.4. Ecam HOBOe TMOIIOJHEHHE CUYeTa C
OTPHULIATENFHBIM 0alaHCOM OBLIO TMOJHOCTHIO
WA YaCTUYHO IIOIJIOIIEHO OTPULATEIbHBIM
OCTAaTKOM JI0 €ro TEXHHYECKOrO CIHCAHWUI,

Kommanuns rnocie MOJATBEPKICHUS
MPUMEHUMOCTH NBP MPOBOAUT
KOPPEKTUPOBKY, BOCCTAaHaBJIMBAIOLYIO
COOTBETCTBYIOLLYIO 9acTh HOBOT'O

nonoyiHeHus. [IoBTOpHOE BO3MENICHUE OJHOU
Y TOM 7K€ CYMMBI HE JIOITyCKaEeTCHl.

5.5. IlomoxeHuss HACTOALIETO pasjena He

ocBOOOXKmaroT KimeHTta OT  moramieHus
3aI0JDKEHHOCTH, Ha KoTtopyro NBP He
pacmpocTpaHsieTcs, B TOM 4HCI€ MO

OCHOBaHUSM, IPEAYCMOTPEHHBIM pa3jieiaMu 6
u.

6. Uckirouyenus us chepsl neiicrsuss NBP

6.1. NBP npumensercs k OTpHULATEIIBHOMY
OanaHcy, BO3HHKIIEMY HEMOCPEICTBEHHO B
pe3yabpTaTe TOPTOBBIX ONEPALMI BCIIECICTBHE
PBIHOYHOH BOJATWJIBHOCTH, ITPOCKAJIb3bIBAHUS
LEHbBl WIA LEHOBBIX  pPa3pblBOB, IIpHU
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Customer’s own funds in that account become
negative in accordance with clause 3.1.

5.2. Funds actually received from the Customer from
an external source after that time shall constitute
new capital and shall not be used to cover an earlier
negative balance eligible for protection under this
Policy.

5.3. Internal transfers between the Customer’s
accounts, proceeds returned from pre-existing
investments and funds restored following the
cancellation of withdrawal requests shall not
constitute new deposits.

5.4. If a new deposit into an account with a negative
balance is wholly or partly absorbed by that negative
amount before it is technically written off, the
Company shall, after confirming eligibility for NBP,
make an adjustment restoring the corresponding
portion of the new deposit. The same amount shall
not be reimbursed more than once.

5.5. This section does not release the Customer from
the obligation to settle debts excluded from NBP,
including on the grounds specified in sections 6 and
7.

6. Exclusions from NBP

6.1. NBP applies to negative balances arising
directly from trading operations as a result of market
volatility, slippage or price gaps, subject to the other
conditions of this Policy.

6.2. NBP does not apply to debts arising from:
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COOJIFOJICHUH OCTAJIbHBIX YCIOBUN HACTOSAIIEH
[TonuTtuku.

6.2. NBP He pacnpocTpaHsaercs
3aJI0JKEHHOCTh, BO3HUKIIYIO BCIIEACTBUE:

Ha

a) CIUCaHMsI JUBUACHIHBIX KOPPEKTHUPOBOK 10
KopoTKuM no3utiusim o CFD;

0) cnucaHus MPETyCMOTPEHHBIX YCIOBUSMHU
00CITy)KUBaHHS aIMHHUCTPATHBHBIX COOPOB 3a
OescBomoBbie cueta (Swap-Free / Islamic
Accounts);

B) OTMEHBI WJIH KOPPEKTHPOBKU OIIMOOYHO
00 TTOBTOPHO 3aYMCIICHHBIX CPE/ICTB;

) mepepacyera, OTMEHBI WM KOPPEKTHPOBKH
MAapPTHEPCKUX WJIM areHTCKUX BO3HATPAXKICHUN
U pUOCHTOB;

1) BO3BpaTa paHee 3a4MCIICHHBIX IUIATEXEH, B
TOM YHUCJIC B paMKax MPOIEAYPHI OCTIapUBAHHUS
miarexa (Chargeback).

6.3. VYka3zaHHas 3aJ0JDKEHHOCTb IOJUIEKUT
noranieHnio KimeHToM B COOTBETCTBUU C
KiueHnTckuM coryameHueM, B TOM YHUCIIE
MyT€M BHYTPEHHETO B3aUMO3a4yeTa.

6.4. Ecnn OTPULIATEIILHBIN OanaHc
chOopMHUpPOBaH OJHOBPEMEHHO TOPTOBBIMHU
yObITKamMu, mnoanaaammuMu moa NBP, u
CyMMaMH, HCKJIIOUYEHHBIMH U3  3alllUTHI,
KomMnanwns pa3zieIbHO YUUTHIBAET
COOTBETCTBYIOIIHME cocTaBisiromme. Hamname
WCKJIIOYEHHOW W3 3alUThl CYMMBI CaMO IO
cebe He ormenser NBP B orHomeHnn
OCTAJIbHBIX CYMM, OTBEUAIOIIUX YCIOBUSIM
Hacrosmen ITomtukmy.

7. [doOpocoBecTHOE HCIOJIb30BaHHE W
NPOTUBOAECHCTBHE 3JI0yNOTPeOIeHUAM

7.1. KnueHTy 3ampemaercsi HCHOJb30BaTh
NBP 1181 HaMepeHHOro  mNepeHeceHUusd
TOProBeix  yObITkKOB Ha Kommanuio ¢
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(a) the debiting of dividend adjustments on short
CFD positions;

(b) the debiting of administrative fees for Swap-Free
/ 1slamic Accounts as specified in the applicable
terms of service;

(c) the reversal or correction of funds credited
erroneously or more than once;

(d) the recalculation, cancellation or adjustment of
partner or agent commissions and rebates;

(e) the reversal of previously credited payments,
including through a payment dispute procedure
(Chargeback).

6.3. Such debts shall be settled by the Customer in
accordance with the Customer Agreement, including
through internal set-off.

6.4. Where a negative balance comprises both
trading losses eligible for NBP and amounts
excluded from protection, the Company shall
account for those components separately. The
existence of an excluded amount shall not, in itself,
disqualify other amounts that satisfy the conditions
of this Policy from NBP.

7. Fair Use and Prevention of Abuse

7.1. The Customer must not use NBP to deliberately
transfer trading losses to the Company while
retaining or withdrawing the corresponding profits.

7.2. The systematic use of high-risk positions with
maximum leverage may constitute NBP Abuse
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OJIHOBPEMEHHBIM COXPAaHEHUEM WJIM BBIBOJIOM
COOTBETCTBYIOLIEH MPUOBLIH.

NBP  moxer
CHCTEMATHYECKOE
HCIIOJL30BaHUE BBICOKOPHCKOBaHHBIX
MO3ULIMA € MaKCUMAJbHBIM  KPEJAUTHBIM
IJICYOM, €CJIM COBOKYIHOCTH OOCTOSITEILCTB
CBUJICTEIBCTBYET O HAaMEpPEHUU U3BIIEKATh
BBITOJy U3 CIIMCAHUs OTPHUIATEIIBHOTO OajlaHca
3a cuet Kommanmmu.

7.2.  3noynorpebieHHEM
MIPU3HABATHCS

7.3. CaMo o cebOe HMCIOIb30BAHUE BEICOKOTO
KpCAUTHOI0 11jieda, TOPIroOBJIA B MICPUOILL

BBIXOJId HOBOCTCH WM  BO3HHKHOBCHHE
OTPUIATENIBHOIO  OajlaHca HE  SBJISIOTCS
JOCTaTOYHBIM JI0Ka3aTeIbCTBOM
37I0yNOTPEOICHUSI.

7.4. 3ampeliaeTcsi COIVIaCOBaHHAs TOPIOBIA
yepe3 COOCTBEHHbIE cueTa WM cYeTa JPYrux
T, BKIJIFOYAsi OTKPBITHE MPOTHBOIIOIOKHBIX
MO3UIMI MO OJJTHUM U T€M K€ MHCTPYMEHTaM ¢
[ENBbI0  HMCKYCCTBEHHOTO  (hOpMHUPOBAHHS
NpUOBLIM HA OJJHOM CU€Te€ U OTPHUILATEIBHOTO
Oajjanca Ha JPYroM C  TOCIEAYIOIIUM
npuMeHenreM NBP.

7.5. llpu mnposepke Komnanus BIpase
Y4YUTBIBATh COBOKYITHOCTb JOCTYITHBIX
TEXHUYECKUX U  OIECPALMOHHBIX JIaHHBIX,
BKJIFOYAs:

a) COBNAJCHUE [P-anpecos "
UJIEHTU(UKATOPOB YCTPOMNCTB;

0) CHHXPOHHOCTb OTKPBITUS M 3aKPbITHS
IIPOTUBOIIOJIOKHBIX MO3ULUN;

B) COBIIaACHUC IIIATCIKHBIX PCKBU3HUTOB WA
MCTOYHHUKOB ITOITOJTHCHUS

cyeTaMu U
TOPTOBBIX

r) OONIHOCTH
HOBTOpSIeMOCTI)
JIEHCTBUIA;

yIIpaBIICHUS
CBSI3aHHBIX
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where the circumstances, considered together,
indicate an intention to benefit from negative
balance write-offs at the Company’s expense.

7.3. The use of high leverage, trading during news
releases or the occurrence of a negative balance shall
not, in itself, constitute sufficient evidence of abuse.

7.4. Coordinated trading through the Customer’s
own accounts or accounts of other persons is
prohibited where it involves, among other things,
opening opposite positions in the same instruments
with the intention of artificially generating a profit
in one account and a negative balance in another for
subsequent application of NBP.

7.5. When conducting a review, the Company may
consider the available technical and operational
information collectively, including:

(a) matching IP addresses and device identifiers;

(b) synchronised opening and closing of opposite
positions;

(c) matching payment details or funding sources;

(d) common control of accounts and recurring
patterns of related trading activity;

(e) the sequence of profit generation, withdrawals
and the occurrence of negative balances.

A match in any single indicator shall not, in itself,
establish a breach.

7.6. Where indications of abuse are identified, the
Company may, for the duration of the review,
suspend the application of NBP and the processing
of withdrawal requests related to the transactions
under review, and apply proportionate risk
mitigation measures under section 8.

7.7. Where abuse is established, the Company may:
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1) TOCJIEIOBATEIILHOCTD MOJIY9ICHUS TPUOBLIH,
BBIBOJIA CPEICTB 51 BO3HUKHOBEHUSA
OTpI/II_[aTCJIBHBIX OCTATKOB.

COBH&HGHHG OTACJIbHOT'O IIpH3HAKa CaMO II0
cebe He IMOATBCPKAACT HAITNYINEC HAPYIICHUS.

7.6. IIpn BBISIBIICHUH IIPU3HAKOB
3noynorpebnenust Kommnanust BmnpaBe Ha
IepUOJ IIPOBEPKU [IPUOCTAaHOBUTH

npumenenne NBP u o0paboTky 3asBok Ha
BBIBOJI CPEJICTB, CBA3aHHBIX C MPOBEPSIEMBIMU
onepalusIMu, a TaKXKe MIPUMEHUTH
COpa3MEpHbIE MEpbl OTrPAHHYECHUS PHUCKA,
MPeAYyCMOTPEHHBIE pa3/iesioM 8.

7.7. Ilpu ycTaHOBIEHHH 3IOYHNOTPEOICHUS
Komnanus Bnpase:

a) OTKa3aTb B CIIMCAHWHU OTpPULATCIIBHOTO

OanmaHca, BO3HHKIIETO BCIEACTBHE TaKOTO
37I0YyMOTpeOSIeHUs, W TOTpedOoBaTh  €ro
MOTaIIeHHUS;

0) aHHYJIMPOBATh MPUOBLIH, HETIOCPEIACTBEHHO
MOJIYYEHHYI0 B pe3yJbTaTe€ YCTAHOBICEHHOU
CXEMBI 3JI0yTIOTPEOICHNUS;

B) OTPaHUYUThH TOPIOBHIE ONEpaINH, 3aKPhITh
NO3UIIMK U TIPEKpPaTuTh OOCITyKUBaHHE B
COOTBETCTBUU C KIIMEHTCKUM COIIAlIEHUEM;

') MPOBECTU B3aUMO3a4€T CPEJCTB B Mpeieax
[Ipoduns coorBeTcTBytOMmEro Knuenra.

B3aumo3zauer 00s3aTenbCTB MEXIY pa3HBIMU
Knuentamu nomyckaercs TOIbKO IPY HAJTUYNAN
CaMOCTOATENIBHOIO  [PAaBOBOI'O  OCHOBAHUSI.
BoIsABIIEHHME CBA3UM MEXAY CUETaMHU CaMoO II0
cebe He O3Ha4aeT NPUHAJIEKHOCTH BCEX
CPEICTB OJHOMY JIUILY.

7.8. Kommanust (uKcUpyeT OCHOBaHUS U
pe3yabpTaThl MPOBEpKH U coodmaeT KineHnty o

npuHAToM  pemieHud.  KimeHT — BhpaBe
OCIIOPUTH €ro B TMOPSAJIKE PacCMOTPEHUS
IIPETEH3MH, ycTaHOBJIEHHOM KimeHTcknM

Gerchik & Co Ltd.
reg. number: 40512
AJC, Govant building,
Kulum highway,

Port Vila Vanuatu
gerchik.co

(a) refuse to write off a negative balance resulting
from such abuse and require its repayment;

(b) cancel profits directly generated by the
established abusive arrangement;

(c) restrict trading operations, close positions and
terminate services in accordance with the Customer
Agreement;

(d) apply set-off within the relevant Customer’s
Profile.

Set-off of obligations between different Customers
shall be permitted only where a separate legal basis
exists. ldentifying a connection between accounts
does not, in itself, establish that all funds belong to
the same person.

7.8. The Company shall document the grounds and
findings of its review and inform the Customer of its
decision. The Customer may challenge that decision
through the complaints procedure set out in the
Customer Agreement and the Regulations on
Conduct of Trading Operations.
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coryalieHueM u PernmamenTom
OCYIIIECTBJICHUS TOPTOBBIX ONEPALUH.

8. Mepbl ynpaBjieHUs pUCKAMH

8.1. B ciyyae MOBTOpPHOrO BO3HUKHOBEHHS
OTpULIATENILHOTO 0OajlaHca WM BbISBICHUS
npu3HaKoB 3noynoTpedneHust NBP Komnanus
BIIpaBe:

a) CHHM3MTh MAaKCHUMaJbHOE  JIOCTYITHOE
KpeAUTHOE IJIe40, B TOM uucie A0 1:50 wim
HIIKE,

0) yBEJIMYUTH MapKUHAIIbHbIE TPEOOBAHUS;
B) MOBBICUTH YpoBHU Margin Call u Stop Out;

I) U3MEHUTb PEXUM HCIOJHEHHUS] TOPIOBBIX
onepanui B npezaenax JOCTYITHBIX
TEXHUYECKHX BO3MOKHOCTEH TIIaTQOPMBEI.

8.2. Mepbl MOTYT IPUMEHSATHCS K OTACIIbHBIM
TOProBeIM  cyeraM  JUOO KO  BCEM
CYUIECTBYIOIIUM UM BHOBb OTKPBIBAEMBIM
OOBIYHBIM TOProBbIM cueraM Kiuenra B
npexaenax ero [podus.

8.3. H3MmeHeHHble  mapamMeTppl  MOTYT
MIPUMEHSTHCS KaK K HOBBIM, TaK U K OTKPBITHIM
no3unusM.  V3MeHeHue — MapXUHAJIbHBIX
TpeboBaHuit uinu ypoBHs Stop Out Moxer
MOBJICYb HE00X0IMMOCTh BHECEHUS
JIOTIOJIHUTEIIBHBIX CpEICTB 100
MPUHYIUTETHHOE 3aKPBITHE MO3ULINHI.

8.4. Komnanust ysenomisier Kimenta 00
M3MEHEHUU MapaMeTpoB /10 UX MPUMEHEHHS.
Ecnmu  BbIBIGHHBIE ~ pUCKH  TpeOyroT
HEMEJIEHHOr0 BMelarenbcTBa, Kommanus
BIIpaBe IPUMEHUTH MepbI oe3
MIpeIBAPUTENLHOTO YBEIOMIICHUS c
nocienyomuM yeegomiienueM Kiuenra 6e3
HEOIpaBJAaHHOM 3a/IEPKKHU.

8.5. [ToBTOpHOE BO3HUKHOBEHHE
OTPHUIATENILHOTO OajilaHca caMo Mo cebe MOKET
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8. Risk Management Measures

8.1. In the event of repeated negative balances or
indications of NBP Abuse, the Company may:

(@) reduce the maximum available
including to 1:50 or lower;

leverage,

(b) increase margin requirements;
(c) increase Margin Call and Stop Out levels;

(d) change the trade execution mode within the
platform’s available technical capabilities.

8.2. These measures may apply to individual trading
accounts or to all existing and newly opened regular
trading accounts within the Customer Profile.

8.3. Revised parameters may apply to both new and
open positions. Changes to margin requirements or
the Stop Out level may require the Customer to
deposit additional funds or may result in compulsory
closure of positions.

8.4. The Company shall notify the Customer of
parameter changes before applying them. Where the
identified risks require immediate intervention, the
Company may apply the measures without prior
notice and notify the Customer afterwards without
undue delay.

8.5. Repeated negative balances may, in themselves,
justify risk mitigation measures, but shall not
independently justify refusing NBP for a loss that
has already arisen and satisfies the conditions of this
Policy.

8.6. Upon termination of services, the Customer’s
remaining own funds shall be returned to the
Customer after completion of the settlements
provided for in the Customer Agreement and this
Policy.

10
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CIIy)KUTb OCHOBAaHHEM JJI1 OrPaHUYCHUS
pUCKa, HO HE SBISETCS CAaMOCTOSITEIbHBIM
ocHOBaHueM i1 oTkaza B NBP mo yxe
BO3HHUKILIEMY yOBITKY, OTBEUAIOLIEMY
ycioBuaM Hacrosen [lonmutuku.

8.6. Ilpu mpekpameHun OOCITYKUBaHUS
ocTaTok coOcTBeHHBIX cpencTB KinenTa mocne
3aBEPILICHHUS] PACUYETOB, MPEAYCMOTPEHHBIX
KimentckuM cornamieHueM UM HAcTOALIEH
[Tonutukon, nomiexxur Bo3Bpary Knuenry.

9. 3aka0unuTebHBIC OJ0KEHUS

9.1. B caysae nOpoTUBOpEUYMl  MEXAY
HACTOSIICH Ilonutukoii, Knnentckum
COrJIAlIEHUEM u Pernamentom
OCYILIECTBJICHUS] TOPrOBBIX OIEpaluil 1o
Bonpocam  npuMmeHeHuss NBP, pacuera
CoBokynnoro kanurtana I[Ipoduns Kimenra,
BHYTPEHHEIr0 B3aWMO3aueTa Jjisi IOKpPbITUS
OTPHIIATEIIFHOTO OajlaHca W CIIMCAaHUS €ro
OCTaTKa MPEUMYUIECTBEHHYIO CHUJIY HWMEIOT
MoJ0KeHus Hactosmei [Tonutuku.

9.2. Kommanusa oOecriednBaeT OTpaKeHUE
IIPOU3BENCHHBIX IE€PEBOJIOB, CIHMCAHUA U
KOPPEKTHUPOBOK B YYETHBIX  JIaHHBIX
COOTBETCTBYIOIIMX cueroB. [lo  3ampocy
Knunenrta Komnanus mnpenocTaBiseT pacyer
yperyJIupoBaHusl OTpHULATeIbHOro OanaHca,
BKJIIOYasi CyMMbl B3aMMO3auye€Ta, CIHCAHHOIO
OCTaTKa U 3aJ0JDKEHHOCTH, HE MOANaNaroIen
o NBP.

9.3. MUsmenenms Hacrosmen Ilomutnku
nyonukytoress Ha  OduimanbHOM — caiite
KoMmmnanuu ¢ ykazaHueMm JaThl BCTYIUICHUS B
CHUITy. VYBenomiieHue Kinuenros
OCYUIIECTBIISETCS B MOpsIZIKE,
MPEAYCMOTPEHHOM Knuentckum
COIJIAIIICHUEM.
94. VYcnosus NBP «
KOHKPETHOMY
ONPENESAI0OTCA
JIeiCTBOBABIIIEN

MIPUMEHEHUS
OTpHUIIATEILHOMY  OanaHcy
penakuuen [TomuTukwu,
Ha MOMEHT ero
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9. Final Provisions

9.1. In the event of any conflict between this Policy,
the Customer Agreement and the Regulations on
Conduct of Trading Operations concerning the
application of NBP, the calculation of Aggregate
Profile Equity, internal set-off to cover a negative
balance or the write-off of any remaining negative
balance, this Policy shall prevail.

9.2. The Company shall ensure that transfers, debits
and adjustments are reflected in the records of the
relevant accounts. Upon the Customer’s request, the
Company shall provide a calculation of the negative
balance resolution, including the amounts set off, the
remaining negative balance written off and any debt
excluded from NBP.

9.3. Amendments to this Policy shall be published
on the Company’s Official Website, specifying their
effective date. Customers shall be notified in
accordance with the Customer Agreement.

9.4. Eligibility for NBP in respect of a particular
negative balance shall be determined under the
version of this Policy in force when that negative
balance arose. Subsequent amendments shall not be
applied retrospectively to the Customer’s detriment
in respect of that balance.

9.5. This Policy enters into force on 11 October 2026
and applies to negative balances arising on or after
that date.

11
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BO3HUKHOBeHMs. llocimenyromme wu3MeHeHUs
HE MPUMEHAIOTCA 3aJHUM 4YHUCIOM A
yxyauenuss — nosnoxenus — Kimenra B
OTHOILIEHHUHU TaKoro OajaHca.

9.5. Hacrosimas [lonuTrka BcTynaet B cuity 11
okTsiOpst 2026 roma W TpPUMEHSETCS K
OTpHUIATEeNIbHBIM 0ajlaHcaM, BO3HHKIIMM C
YKa3aHHOM JaThl.
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